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30 Mawe. Ix
Papandreou
states that the
Greek econoray
Is in “irtenstve
care’. Concerns
are expressed at
the ECOFIN
ghout the greek
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14 Dec. The Greek
governent
ANNOTRCES TEasTes
alreing to cut the
deficit by 4% within a

ear.

17 Dec. Strikes and

deraonstrations in

response to measures

annohied by the
mrent

19 Dec. The spread

betwreen Greek and

Gerrman 10-year bonds

reaches 2. 72%,, an -

motth high
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14 Jan. The Greek
govemment
urrvedls its newr
stabilityfansterity
programm.

26 Jan. Portugal’s
deficit reaches
9.3% of GDF.

29 Jan. Spain
urrvedls a three-
wear austerity
prograrm.

Credit downgrades:
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3 Feb. The EU Coranission
approves Creece’s stability
prograr, but with caveats--further
rEasures may be needed.
Eusterity reasures prompt general
strikes and deraorstrations.

11 Feb. Angela Ierkel opposes a
bailout, stating that Greece raust
deal with its problems itself.

26 Feh. Goldran Sachs faces Fead

& Dec. Fitch frorm &-

to BEB-
22 Dec. Moddy™s
from &2 to &1
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1 Wlarch. Rehn: further measures are 11 Aprl ET
needed for Greece to tackle budget orisis  agreerment on the
3 Ilarch. The Greek governraent urveils bail out terms.

a new austerity package. 4 March. & 10- 23 April Greece
wear bond auction proves successful. reqquests the

25 Mlarch. Trichet: ECB will continne to actfvation of the
accept greekbonds as collateral. 29 €450n E-IMF
ang auctioh met a regcue package
rather cool response, despie Theeds rate.
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The Times 40
Die Zeit 40
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8 william ReesMogg, "Labour's jumbo deficit deceptiorThe Timesl(ondon) Features Section, 13
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°"Economics; Need to knowThe Times (LondonBusiness Section, #3December 2009

0 »Economics”The Times (LondonBusiness Section, 2Panuary 2010

™ Anatole Kaletsky, "Greelragedy offers Berlim chance to usher in an era of genuine European
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12»Greece rocks the eutmat”, The Times (LondorYews; Front Page, {0February 2010

13 Bronwen Maddox, "Lenihan must grasp the tail of a bloodied Celtic Tigiae' Times (London)
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"A Greek crisis may well become Germany's problefiie Times (LondonBusiness Section, T8
January 2010, and lain De¥Brussels' tough targets for Greek rescudie Times (LondonBusiness
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15 David Smith, "Europe rescue plan f6reece” The Times (LondonBusiness Section"February
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'8 David Smith, "Europe rescue plan f6reece" The Times (LondonBusiness Section, 7th February
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" »Greece rocks the eutmat”, The Times (Londv, News; Front Page, fFebruary 2010

18 David Charter, Charles Bremner, Rory Watson, "Economic rescue packageéghibid by
European leaders to stop the rot in Greece EU leaders on verge of a deal to rescuenGregeethe
euro”, The Times (Ledon) News; Front Pagd,1" February 2010

9 Rebecca O' Connor, "The hills were alive with the sound of talk, talk and even mord telk'imes
(London) Busines Section, 1st February 2Q1The week in brief*The Times (LondonBusines
Section, @t February 201,0Bronwen Maddox, "Rich countries have the leading role in this Greek
tragedy",The Times (LondonNews Section, 10th February 2010

2 David Smith,fRelief asGreecebites the bullet.The country's tough austerity plans are being
welcomed abroad, if not at honieheSundayTimes (London), "7March 2010

2L 6They came across as straighiking technocrats determined on profound reforms of Greek society

and politics, ot just some juggling with statistics. ... they conveyed a very favourable impression of
competence and honesty abaheir country's problemsbut it does not mean that the Greek
Government will actually hit its fiscal targets, nor that its plans widcsed plitically in the long
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run..Trying to tighten fiscal policy in a recession is often coupteductive because even bigger
deficits result fom slowing economic growththe markets may give Greece the benefit of the doubt
and redirect their attéion to the need for a devaluation in the eurozone as a wheléhatole
Kaletsky,"The elephants in the room tiptoed out Davas$ie Times (LondonBusiness Section,™1
February 2010

2 gutit does not mean that the Greek Government will actually hit its fiscal targets, nor that its plans
will succeed politically in the longun......Trying to tighten fiscal policy in a recession is often counter
productive because even bigger deficits refsam slowing economic growthAnatole Kaletsky; The
elephants in the room tiptoed out DavoBie Times (LondonBusiness Section February 2010

% peter Stiff, "Euro takes a beating amid financial stability woBls&, Times (LondonBusiness

Secton, 6" February 2010

% "Greek Tragedy; The indebted economies of Southern Europe threaten the financial stability of the
eurozone. The need for a bailout illustrates the flaws in monetary uflio@"Times (Londorfjeatures
Section,10" February 2010

% Bronwen Maddox, "Rich countries have the leading role in this Greek TragetyTimes

(London) News Section10" February 2010

6 "Britain, too, ha made a PIIGS ear of economigtitorial, 7" February2010.

2"Greek Tragedy; The indebted economies of Southern Europe threaten the financial stability of the
eurozone. The need for a bailout illustrates the flaws in monetary ufiio&Times (London}eatures
Section, 10" February 2010

& philip Pangalos; DaviChar t er, fAGeneral strike against budget
a standstil |l ; Wor KheTimes {Londoa)udsFRetruary 2040 pr ot est O,
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% Gary Parkinson; Grainne Gilmore, "Fears over dilitden countries send investors rushing for
exit", The Times (LondonBusiness Section, 5th February 20l parties sharpen the knives to
avoid a Greek tragedy'The Times (LondonEconomic Outlook Business Section™February 2010
30 Mr Papandreougmphasised that he was not seeking a bailout but clear detaiflaf, which he

l i kened t o,tatryé&lpu ancrddo thg markiet speculation that has seen the pEiceckf
debt rie steadily this yedyin David Charter"Merkel calls Papandreou's bluff over aid plan from
EU", TheTimes (Londo) BusinessPg. 59, 19 March 2010

31 "EU gets economic powers psce of Greece bailout dé¢alThe Times (Londonront PagePg. ,
26" March 2010

32 aNe consider that the European Council should become the econoreimgeent of the European
Uniond Ms Merkel and Mr Sarkozy declared in a paper being put to theafién eurogroup and then
to a dinner attended by 27 Beéhdes at their summit last nighde propose to increase its role in
economic surveillance and the definition of the European Union growth stiatégy have also
asked Mr Van Rompuy to lead a task force of member states, and the European Centraldért to |
"all options" for EU economic governaricé U'&arko and Merkel demand economic control as the
price for a Euro bailout; BelgiutiThe Times (Londonfront PagePg. 1 NEWS; Pg.,26" March
2010
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% ASeveral of the 16 eurogroup members, includirence, Luxemburg, the Irish Republic and Spain,

had opposed any involvement for the IMF in a Greek rescue plan, fearing it would further weaken the

euro. They were won round by Ms Merkel's absolute insistence that Germany would take part only if

the Washigtonbased organisation played a role, despite any damage to European pride that might

res uilStaor kkozy and Mer kel gréedas priceofor ElwochailaufheTimescont r ol a
(London),News Pg. 35, 26 March 2010

%4 "[Sarkozy saidhe] economic government of Europe is the European Council, which has been taken

up by the 16 [eurozone members]. It is still a subject for debate among the 27 members because our

English friends are not on the sarnmel But we are making progrésa fi S a ry knd Kerkel plan for
economic control agreed aThe Tpnmes (coadorfNews PEBSRES bai |l out ;
March 2010

% "George Papandreou. . Tlaeitirde: thatdvas not granted to us by the markets will be given to us

by the support of theurozone. It is a national imperative and need to officially ask our partners in the

EU for the activation of the support mechanism we jointly created. This should send a strong message

that Europe will protect# c o mmon i nt e r"eglanKisg;, RaviddCharter,r"Greece@ged

cap in hand"The TimegLondon), BusinessPg. 48, 24 April 2010.
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